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“YtBa Cunocu” a.g. KosuH
Natym:28.02.2020. ™
bpoj: 450/02/2020

roovuibn N3BELLTAJ O NOCNOBAKY
YTBA CUITOCU Al KOBUH

KPATAK OITHUC [TOCJTOBHNX AKTUBHOCTHU, OPFAHN3ALINOHE WU KALIPOBCKE
CTPYKTYPE [TIPABHOI JIULIA:

»YT8a Cunocu* a.n. KosuH, 26220 KosuH [lyHascka 46, maTuunu 6poj 08196575, MG
101406441, e-appeca office@utva.rs , uHTepHeT agpeca www.utva.rs, je jaBHO akumoHapcko
Apywrso. OcHosHK kanuTan [pywrea Ha Aa 31.12.2019.ropuHe usHocu 558.786.593,00
pca.

Akupjcki kanuTan [pywtea Ha AaH 31.12.2019 roanHe usHocu: 482.405.820,00 AvHapa.

Hajsehwu akunoHapu , BnacHUum kanutana cy:

- Kpctuh CaBa Y U3HOCy 103.646.340,00
- Y1Ba Cunocu ag KosuH Y U3HOCY 97.560.120,00
- YTBAKOM pgoo y U3Hocy 58.078.380,00
- YTBAIPOM pgoo Y n3Hocy 55.831.200,00
- Mupakc noo Y U3HOCY .50.862.120,00
- ®oHg MNO y U3HoCy 47.526.180,00
- Akumjckv cboHp, y u3Hocy 17.616.240,00
- ApwuaHe oo Y U3Hocy 8.405.640.00
- Josaxosuh Benumup Y U3HOCy 4.386.000,00
- Unun Anekcanpap Y U3Hocy 2.796.720.00

Npema kpuTepujymmuma 3a passpcTaBame Koje AeduHWWE 3aKOH o payyHoBOACTBY
(“CnyxGenn rnacHunk PC” 6p.62/2013 n 30/2018) apyLiTBO je pa3BpcTaHo Yy cpeawe npaBHO
nuue.

,yT8a Cunocn“a.n. KoBuH je ocHusau npepyseha 3a npodhecuoHanHty pexabunuraunjy u
sanowrbasare ocoba ca uHsanuauteTom ,CUNoMH‘A.0.0. KoBuH W npuspegHor ApywTsa
Jaxon YTea" .0.0. AneKcuHal U MMa NOTNYHY KOHTPONY Haj YNpaBrbakmbeM UCTUX.

HApywTBo nocnyje y okBupy MeTascke rpaHe, ca MpeTexHOM wmdpom aenatHocty 2511 u
aBn ce: ©3pafOM N MOHTAXKOM YENUYHWX W ANYMUHMjyMCKUX CUIIOCA U ONpPEME, XaHrapa,
Xana, 4enu4HUX KoHCTpykuwja. [lpoussogu xnagHoobnukoBaHe npodune, OKpyrne u
KyTujacTe lWaBHE LEBM Pa3HWX AUMEH3Uj@ Of YenuuHe Tpake 1-5 MM, uspahyje nyxHe
TpaHcnopTepe, cnupane, koTyparbke v BouUEe 3a KNM3Ha BpaTa, KOHTEjHEpe, Npyxa pasHe
BpcTe ycnyra. Mopen Hasepewor, [pywTso ce GaBu u npyxawem 6GpaBapcKoBapUNaYKmIX
ycnyra n ycnyra pesatba U KOH(heKLMOoHMpaka NUMOoBa Kao W ycnyra TpaHcnopra.
Ynpasrbarwe [pywTBom je ABoAOMHO.HaasopHu on6op Opywrtea 4vHe CphaH JaHkosuh,
npeaceaHvk, Paposanka lNeposuh, unaH wn CysaHa Apko, unaH, leHepanHu OupeKTop
Apywrsa je Casa Kpctuh koju je u Mpegceannk MsepHor onbopa Koju NOpea Hera ynHe
MunaH Bykocaereesuh, Cago Jenuh, BecHa hyphesuh u BecHa JosaHosuh.
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Komucujy sa pesusujy cauvasajy: Bojana MepyHvuvh, osnawhexn peBusop, nNpeacenHuk,
3opaH YepHox, ynaH u*[parana 3acuposuh, ynaH.

Ha pan 31.12.2019.roauHe [pyLuteo uma ykynHo 169 3anocneHux og yera je Ha HeoppeheHo
Bpeme 3anocneHo 116 nuua, a Ha ogpeheHo 53 nuua.
oBpavyHckom nepuoay of 01.01.2019.roguve no 31.12.2019.roguHe je 161 3anocneH.

[1PUKA3 NOJATAKA O NMOCJ/IOBAHKY APYLWITBA:

MpoceuwaH 6poj 3anocreHux y

Y 2019. rogunu [pywTtBo je nocnosano y cknagy ca ycrnoBuma ogpeheHnm yHanpep
ApunpemrbeHmM niaHom peopraHusaumje. Kao n npetxoae, n ose nocnoeHe roavHe Mnat je
Aao nosuTMBHE edhekTe kpo3 noeehare NPoM3BOAHE, MPOAAjE U NPUXOAA, LTO yKasyje Ha
KOHTMHYWUTET y nocnoeawy, yHanpehete paga u pact [pywrsa y 6yayhem nepuogy.
Apywrtso je cnposoaurio mMepe yrspheHe YIIMP u ypeaHo namnpusano gocnene obasese

nosepuouuma y csemy npema [naxy.

BWIAHCHE NO3WLINJE BUNAH

Xurbafgama auHapa

ICTANHA VIMOBUHA 703527 661, 621,367
OBPTHA UMOBUHA 1568,796 1742146 1608511
YKYMHA AKTVIBA 3272323 3,403,305 3,229 878

ﬂ et -
KATUTAN

2010

- 1,692,075 1,779,145 1,846,714
AYTOPOYHA PESEPBUCAHA N OBABE3E 900,144 723,250 554,434
OONOXEHE NOPECKE OBABE3E 55,082 76,308 91,783
KPATKOPOYHE OBABE3E 625,022] , 824,602 736,947
YKYIMHA NACKUBA 3,272,323|" " 3,403,305 3,229,878

BUNAHCHE NMO3MLUWNJE BUNAHCA YCMEXA

MNPUX

[, PACXOAW, PE3YTITAT
TATATIOCTIOBARBA = =
OBHV MPUXOaM

543928

SUHAHCUICK NPUXOAU

4,420

OCTANN NPUXOauU

16,904

YKYMHW NPUXOaN

4,312,578

4,565,252

4,458,664




FPVXOMIA O NIPOHAJE POBE A 174038 166,806

nPUXoaun o NPOJAJE NPOV3BOIA ¥

_4.37

=

FPODAIAY 3EMILA ’ 3,338 610

MPOAAJA Y MHOCTPAHCTBY 1,205,318
YKYTIHO: - 4,543,928

Y 2019. roguHn useplUeHa je npofaja Npov3eoda LpHe MeTtanypruje y KonuuuHu og, 59.626
TOHa, of Yera je 44.527 ToHa npopaTto Ha gomaheM TpxuwTy, a 15.399 ToHa je npopaTa Ha
uHocTpaHom TpxuwTy. lNopea HasegeHor y  2019. je u3BplweHa u npogaja YCyxHO
npepaheHux Npon3soga y yKynHoj konuumHu og 27.918 Tona.

FOCIOBHM PACXO,E(

3,944,353

Yy Xvubafama auHapa

PUHAHCUICKN PACXOQ

34,929

OCTAN PACXO[

18,620

YKYMHUA PACXOQ

4,456,935

4,373,873

3,997,902

D 5 y-ﬁnocﬂaaam PACXO,

onuc T

PACXO[W: . . 9
HABABHA BPE,ElHOCT I'IPOLIATE POBE 178,547 167,666 263,153
TPOLLKOBY MATEPWUJATIA 3,447,520 3,997,601 3,707,942
TPOLLKOBW 3APALIA, HAKHAIA 3APALIA U

OCTANM NINYHN PACXOAM 162,975 201,618 225,129
TPOLLKOBW AMOPTUBALIMJE U

PESEPBUCAHA 68,231 61,735 62,804
TPOLLKOBU NMPON3BOAHUX YCAIYTA 50,307 48,091 51,310
HEMATEPUJANTHM TPOLLKOBY 24,683 28,759 25,484
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Y 2019. roguHn 3a notpebe concTtBeHe NPOU3BOAHE HaBaBILEHO j€ OCHOBHOT martepujana,
TonnoBarbaHe N xnagHoBasbaHe Tpake, y Konu4yuHu o 61.911 ToHa.

HApyLwTeo je npumuno Ha npepaay Teher matepujana ,TonnosarbaHe U xnagHosaraHe Tpake,
y KonuunHu og 28.299 ToHa.

y Xwbagama guHapa

784 "478|
SUHAHCIICKYA IOBUTAK/ (TYBVITAK) 10,124 23.422
TIOBVAT/ (TYBITAK) 314,676 108,317
HETO OBUTAK] (HETO TYBITAK) 401,377 87,091

PESY/ITATV FTOCTIOBAR

MPVHOC HA YKYMHW KAMUTAN (BPYTO
[OBWT/YKYMAH KAMUTAN)

18.60

6.09

HETO MPUHOC HA COMCTBEHW KAMUTAN
(HETO [IOBUT/KAMATAI)

23.72

4.90

CTENEH 3AQYXXEHOCTU (YKYMNHE
OBABES3E/YKYNAH KAMUTAIT)

27.51

91.29

74.90

| CTENEH NWKBUOHOCTU
(TOTOBMHA/KPAT.OBABESE)

35.87

22.44

14.78

I CTEMEH JTMKBMAHOCTU (OBPTHA
CPEJCTBA-3ANINXE / KPAT.OBABE3E)

148.35

119.54

118.48

HETO OBPTHU KAMUTAN (OBPTHA
VMOBMHA-KPATKOPOLHE OBABES3E)

943774.00

917544.00

871564.00

LEHA AKLWJE — HAJBULLA N HAJHDKA Y
M3BELUTAJHOM MNEPKOLY, AKO CE
TPTOBANO (MOCEBHO 3A PEOOBHE U
MNMPUOPUTETHE)

400-1040

908-2450

908-2000

TPAHULLHA KAMUTANTUBALNJIA

194458160.0Q]

169776932.00

373958000.00

AOBNTAK NO AKLIMIU (HETO OBUTAK/EPOJ
U3OATUX AKLINJA)

2269.00

584.00

465.00

NCMNAREHA AMBUAEHOA MO PEOOBHOJ U
MPUOPUTETHOJ AKLIJIWN, 3A NOCNEOHJE 3
FOAVHE, NOJEANHAYHO MO MOANHAMA)

0.00

0.00

0.00
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OCTAIIN OBJEKTU

\YTBa Cunocu a.g,.
'KoB UH-OrpaHak-
ipecTopan gomahe
Kyxurbe-objexat y
|3akyny

KosuH, Liapa Jlasapa
24

3EMJ‘bI/ILLITE

. NOKALWMJA o
[yHnascka 46, Ko uH Fpap,cxo rpaheB VHCKO 3eMfbuwiTe 8,11
Briok 119 KosuH paacko rpaheBMHCKO 3emMIbULITE 13,83

3anoxHo NpaBo Ha HEMOKPETHUM 1 NOKPETHUM CTBapuMa: 1. XunoTeka Ha HeMOKPETHOCTMa ApyLwTBa (oBjekv
¥ napuene) — y kopucT nosepunaua BAHLA MHTECA ALl Beorpag n COLIMETE MEHEPAJIE BEAHKA CPBUJA
ALl Beorpap. 2. 3arora Ha NOKPETHM CTBapUMa- MHKj@ 33 U3pady LWaBHUX LIEBW, NUHWja 33 Y3AYKHO ceyere

¥ nvHWja 3a paBHare NiMa, Koja Cce Hanase y NpOM3BOAHMM Xanama “YTBa Cunocn” Al KosuH, yn. [lyHaBcka
46, y kopuct noeepuoua BAHUA WHTECA A[l Beorpag.




MpousBoaka No MawuHama
o » ' 2019/2018
nuc KONMYUHa (y TOHama)
(wHaekc)
2018 2019
MNpouszBoau npoussoam ycnyre |npousBoau| ycnyre
MAPAHA TPAKA 8,938 807 9,979 622 108.78
MM TABNE 1,209 268 854 308 78.67
MPODA NI 701 22 877 0 121.30
BPAHW L 1,716 0 114 0  6.64
DNAXOBU 667 .« 66 529 77 82.67
CMUPASE 1 0 3 0 300.00
WCTETHYTV METAN ' 129 20 88 20 72.48
LIEEBM 6,794 1,475 7,394 1,544 108.09
YKYMHO XB 20,155 2,658 19,838 2,571 98.23
BPABAPCKU MPOV3BOOM 1,809 232 2,288 1,791 199.85
YKYINHO BPABAPCKA PALLVOHULIA 1,809 232 2,288 1,791 199.85
MAPATTIMLA 622 377 1,141 1,266 240.94
IPABHATINLIA 20,594 16,814 19,114 19,644 103.61
LIEBW 16,828 3,213 17,856 2,807 103.10
YKYNHO HOBW NPOU3BOAHU NOIroH 38,044 20,404 38,111 23,717 105.78
YKYMHO 60,008 23,294 60,237 28,079 106.02

¥ 2019. roguHn nponseeaeHo je ykynHo 88.316 ToHa NpoM3BoAa, Of CONCTBEHOT mMatepujana
npousseaeHo je 60.237 ToHe npomssoga, a Kynuuma je ycnyxHo npepaheHo 28.079 ToHe
npoussoAa. NpoceyHa meceyHa npoussBogra nsHocuna je 7.359 ToHa.

WHOOPMALINJA O CBUM 3HAYAJHUM ITOCIIOBUMA CA 3ABUCHUM JIMLIMMA:

Y CBOM pefjoBHOM MOCNOBaky APYLUTBO OCTBapyje NOCHOBHE TpaHcakumje ca noBe3aHuMm
nuunma. OaHocn usmeRy ApyLUTBa U HETOBMX NOBE3aHUX NPaBHUX NUUA perynucaHu cy Ha
YrOBOPHO] OCHOBM M MO TPXMLUHUM ycrnosuma. Y Toky 2019. roauHe obaBrbeHe cy cnepehe

TpaHcakuuje ca noBe3aHum nunma:

TpaHcakuuje ca noBesaHUM nuUMMa ofHoce ce Ha cneaehe:

a) MNpopaja pobe u ycnyra

2019.
IIpooaja pobe:
-3aBHUCHA MpaBHa JIMLA 7708
-10BE3aHa NpaBHa JIMua -
IIpooaja npouseooa u ycayza:
- 3aBMCHA TipaBHa JHLA 681842
- MOBE3aHa NpaBHa JIMIA -
Ykynno 689550

Poba, npoussoan v ycnyre ce npopgajy 3aBucHuM nvuuma: CunouvH g.0.0. KosuH u Haxon
YTBa A.0.0. ANeKcuHal No TPXWLLHUM LieHama, Koje Cy MpeTexHo ycknafjeHe ca ueHama
Koje Baxe 3a HenoBe3aHa npasHa nuua.
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6) Habaska po6e u ycnyra
hY

Habasxa mamepujana u poée:

- 3aBMCHa MpaBHa JiMLa
- NOBE3aHa NpaBHA JxLa
Haébaeka ycnyza:

- 3aBHCHA MIPaBHA JIMLIA

- IOBE3aHa NpaBHa JIkla
Yxynno

2019.

24834

8936

33771

=

Po6a, npoussoau u ycnyre ce Habasrbajy of 3aBUCHUX Nvua no TPXKULLHUM LieHaMa, Koje cy

npeTexHo ycknafeHe ca ueHama Koje BaXe 3a HenosesaHa npasHa nvua.

B) MoTpaxusara u obaBese NpoucTekne U3 npoaaje u HabasKe Of 3aBUCHUX U NOBE3AHNX

nvya

Hompaxcusarsa 00 nosezanux ruya

- 3aBUCHA NPaBHa LA
- MOBE3aHa MpaBHa JiMLa
YKyn#o

Obasese Hpema nOse3aHUM JUUUMA3AGUCHA npaesna.jiuya

-3aBUCHA [IPaBHA JIHIA
- MIOBE€3aHa NpaBHa JIMLa
Ykynuo

Aamu asancu

- 33BUCHA NPaBHa JIMLA

- TOBE3aHa NpaBHa JMLa
Ykynno

Hpummenu asancu

- 3aBUCHA MPaBHA JIMLA

- MOBe3aHa NpaBHa JvLa
Ykynno

2019 2018.
70380 76990
70380 76990
8877 8877
8877 8877
2019 2018

- 1325

- 1325
2019 2018.
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N3/IOXKEHOCT U_YTIPABIbAHSE ®PUHAHCUJCKUM PUIULIMMA
~

Mocnosarwe [pyliTBa je U3NOXEHO pasnUunTUM tbuHaHcujckum pusnumuma. C o63upom aa y
Penybnuun Cpbuju He nocToju opraHM3oBaHO TpXULLTE drHaHCHjCKMX WHCTpyMeHaTa,
ApywTBO HUje y moryhHocTM aa kopucTu (bUHAHCUjCKE WHCTPYMEHTE 3alwTuTe of edekaTa
buHaHeujckux pusmuka. LlenokynaH nporpam ynpasrbarba pUavkoMm ApywTBa je ycmepeHn Ha
HEeNPeABUANBOCT (HUHAHCUJCKMX TPXMLITA, Na cTora [pyLuTBO HAcToju Aa cBeae Ha MUHUMYM
noTeHUujanHe HeraTuBHe yTuLaje Ha CBOje (OMHAHCU]CKO NOCNOBaHbE.

FpywTso je y CBOM pEAOBHOM NOCMOBaky ¥ pasnuuntom o6uUMY uanoxeHo cregehum
thuHaHcunjckum pusuymma:

1. TPXKULLHOM PUSUKY
2. pU3NKY NTUKBUAHOCTU
3. KpeaUTHOM pU3NKY

1. TpxuwHU pu3uk

TPXWLWHY PU3NK NpeacTaBrba PUsKK MPOMEHE TPXULLHWX LieHa, Koje AOoBOAe A0 CHWXera
BPe4HOCTU nojeanHe duHaHcujcke wmoBwHe. [punukoM ananuse yTiuaja TpXuwTa Ha
(hHaHCKjcKe WHCTPymeHTe, [pylITBO carfieaasa nocTojare pusuKa oa NpoMeHe Kypcesa
CTpaHuX BanyTa (BanyTHU PU3MK), PU3KKa Of NPOMEHA KAMaTHNX CTONa U pU3unKa o4 npomexa
ueHa

Uwnre [pywrsa y norneay ynpasrbara TPXULLHUM PUSMLMMA je 4@ KOHTpOonuLIE U3NOXEHOCT
HaBeAeHUM pusnLMMa y OKBUPY NpUXBaTIbUBUX NOKa3aTerba.

a) BanyTHu pusuk

ApyLITBO je M3NOXEHO pU3MKY OF NPOMEHe Kypca CTpaHux BanyTa NpunvkoM rnocnoeamwa y
S€MIbU U MHOCTPAHCTBY , @ KOjU NPOMCTWYE W3 NOCNOBaka Ca PasfMuUTUM BanyTama,
npeeHcTBeHO EYP. [leBU3HM pusuk ce ofHOCU Ha [eBW3HA NOTPaXuBasa, KpaTKopOuHe
(PUHaHCHjCKe MnacMaHe, roTOBUHY U TOTOBMHCKE EKBUBAneHTe W AeBusHe obasese. OBgj
pusnK HacTaje y crydajeBuma HeycknaheHoCTU hUHaHCHjCKUX cpeactaBa u obasesa
U3paxeHnx y CTpaHoj BanyTu n/unv ca BanyTHOM Knaysynom:

Y Mepn y kojoj je To moryhe, [pywTso ymatyje AEBU3HN PU3UK KPO3 MUHUMU3UpaHE
OTBOpEHe [eBU3He nosuuuje.
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KibUroBo/ICTBEHa BPeAHOCT MOHETEPHUX CPeJCTaBa U o6ase3a ApywrBay CTpaHuM BajlyTaMa Ha
JaTym 6uaHca je caexeha:

y 000 PCJy

HmoBHuHa O6aBe3e
2019 2018 2019 2018
EYP 1,241 1,782 6,125 7,341
vea - . - -
Ux® . - - -
1,241 1,782 6,125 7,341

Y Tabesn BCTIOZ IPHKa3aHa je 0CeT/bUBOCT JipyIuTBa Ha anpecHjaLujy Hiu Aenpecujaunjy PCH 3a 10%
y 0AiHOCY Ha HaBeJieHe CTpaHe BayTe. CTona 0ceT/bHBOCTH 0/ 10% npexcTaB/ba NPOLEHY

y 000 PCA
2019 2018

10% -10% 10% -10%

EYP 488 (488) 556 (556)

yea : ; ; .

488 (488) 556 (556)

6) Pusuk og npomeHe kamaTtHux ctona

[pyWiTBO je N3NOXEeHO pasHUM PU3NLMMAa KOju Kpo3 edheKTe NPOMEHEe BUCUHE KaMaTHNX
cTona Aenyjy Ha Heros puHaHCKjCKN NOMoXaj U ToKoBe roToBuHe. Nocnosatbe OpywrTsa je
W3NOXEHO PU3NKY NPOMEHE KaMaTHUX CTona y Mepu y Kojoj KaMaTOHOCHa cpeacTsa

(Ykreyuyjyhu uHBecTuumje) 1 kamaToHOCHe ofaBese JocneBajy 3a HannaTy y pasnuiuTo
BPEME WM Y PasfMuMTUM N3HOCUMA.
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CrpykTypa MOHeTapHUX cpe/CcTaBa M 06aBe3a Ha IaTyM GMJIAHCA Ca CTRHOBMILTA H3JI0KEHOCTH KaMaTHOM PUSHKY
npuKasaHa je y ciegehem npgrieny:

y 000 PCJ,
2019 2018

PuHaHCHjCKA CpeACTBa
HekamaroHocHa 846,786 902,878
Kamaronocna (pukcHa kamara) - -
Kamaronocua (Bapujabusina xamara) 339 31,199
847,125 934,077
847,125,467 934,076,848

=
PuHaHCHjcKe o6aBe3e

Hexamaronocua 600,130 648,120
KamaronocHa (pukcHa kamara) - -
KamaronocHa (Bapujabu/ina kamara) 6835904 893,877
1,284,034 1,541,997

Hapepna Tabena npukasyje aHaiM3y 0CeT/bUBOCTH HETO A0GUTKa 3a TeKyhu H NPETXOAHH U3BEIITAjHH NepHOJ Ha Moryhe
TpoMeHe y KaMaTHUM cTonama 3a 1%. [loseharbe, 01HOCHO cMatberbe 04 1% npescTaB/ba peanny moryhy npomeHy
KaMaTHUX CTOMNa y nocTojehnM TpxumuuM ycnosuMa. OBa aHanu3a PUMerbHBa je Ha ($HHAHCHjCKe HHCTPyMeHTe
Apy1loTBa Koju nocToje Ha AaTyM 6UIaHCa ¥ MPETTIOCTAB/ba Aa Cy cBe OCTaJIe BapHjabiie HEMpOMereHe.

y 000 PC/

2019 2018
1% -1% 1% -1%
PunaHcHjcKa cpeacTBa 3 3) 312 (312)
PuHaHCHjcKe 06aBe3e (6,839) 6,839 (8,939) 8,939
(6,836) 6,836 (8,627) 8,627

Pusnk Jpywrsa on npomeHe kamaTHux ctona nNpoucTuue NpBEHCTBEHO U3 obaBese npema
nosepuouuma u3 YTMIMP n obasesa no AyropodHUM kpeauTuma kop GaHaka Kof Kojux je
KamaTHa cTona npomeHsrousa 1 BesaHa 3a EYPUBOP .

AKTUBHOCTM ynpasrbamwa pusuumma umajy 3a Luwb Aa ONTUMK3YjJy HETO pacxop oA Kamara y3

YCNoB fa Cy TPXUWLUHE KamaTHe CTone Ha HWUBOY KOjU je y cknafy ca NOCNOBHOM CTpaTerujom
apywtsa n YTIIMP.

B) Pusuk npomene ueHa

Pusuk npomeHe ueHa nponsBoaa YCNOBILEH je HajBULLE MAKPOEKOHOMCKVM dakTopuma, a
AENoMm 1 hakTopnMa y OKBUPY NpoLeca Nponu3sogHe.

Puavk npomeHe ueHa je Beoma npucyTaH y [pywTey nopea ocTanor v us pasnora wTo je
penpomatepujan koju [pywiTeo kopucTu GepsaHcka poba koja je nocebHO noanoxHa
npoMeHama ueHa Ha rmnobanHoM TPXKMLLTY.

Osum pusukom [pywTBO ynpasrba Tako WITO Yy 3aBUCHOCTM oA npomMeHa LUeHa
penpomartepujana Bpwu NPOMEHy NpoAajHVMX LUEHa CBOjUM Kynuuma. Ynpaerbawe OBUM
pusnkom ce Hajulie ocraka Ha NnaHuparme W KOHTUHYWpaHo npahewe peanusauvje
HabaBke OCHOBHOr MaTepujana M nnacmaHa NnpousBoAa 3a nosHare Kynue.

Mopen Tora [pywTeo ynpaerba pusMkOM NPOMEHe LieHa NpousBoaa onTumusupajyhu ceojy
MONUTUKY LIeHa CMar-eHeM TPOLLKOBA.

10

(2



»

2. Pusuk nukeudHocmu u mokoea 2omoeguHe
hY

Pusnk nuksnaHocTu je pusuk ga Jpywrteo Hehe 6uTy y moryhHOCTU Aa puHaHcupa cpeacTea
oarosapajyhum u3sopuma (uHaHCUpaka ca CTaHOBULUITA pOKOBa W cTona W PU3NK
HeMOryfHOCTU Aa ce CPpeAcTBO peanuayje No pasyMHoOj LEHU Y oprosapajyhem BpemeHcKkom
OKBUPY. '
HApywrtBo ynpasrea nukeugHowhy ca unrbem ga ocurypa ja v3sopw duHaHcuparwa Gyay
pacnonoxmsu 3a namupete obasesa y TpeHyTKy ixoBor gocneha, npaheweM nnaHnpaHnx
W CTBapHWUX HOBYaHUX TOKOBa W oApXXaBaweMm aaeksaTHor ogHoca gocneha uHaHCUjcKnx
cpencTaea u obasesa. -
ApylwTBO HENPEeKMAHO npouekyje PU3NK NIMKBUAHOCTU WAEHTU(DUKOBAHEM W npahewem
npoMeHa y u3BopuMa UHaHcuparwa nOTPebHUM 3a UCNYyHEHe NOCMOBHUX LUrbeBa
ApyLWTBa, a 'y cknagy ca nocrnoBHom ctpaternjom Opywrsa n YMNP,

On2p07
Y xurbagama PC[] o 1 rogure roauHe
['otoBUHA W roToBUHCKM enemeHTH 108,902
lMoTpaxusar-a No ocHoBy Npogaje 729,481
OcTana notpaxueata 33,688
KpaTkopouHu dvHaHCHCK1 nnacmanm 339
Octanu gyropouHu dvH. MNnacmanu 0 6,796
Octana ABP 725
YKynHo 873,135 6,796
KpatkopouHe dmHaHcujcke obasese © 135,240
ObaBese 13 nocnosarba 471,679
HyropouHe obaBese 548,665
Ocrane obaBese 221,811 5,769
YKynHO 828,730 554,434

3. Kpedumnu pu3suxk

KpeauTHn pusuk je pusank HactaHka cUHAHCHjCKWX ryGuraka [pywrtsa kao pesynrar
Kallherba Kynaua y usmvupusary yroBopHux obasesa. ‘

KpeauTHu pusnk obyxsata AyropouHe u KpaTkopouHe ¢huHaHcujcke nnacmaHe, noTpaxusata
1 pate rapaHuuje.

[pywTBO je W3NOXEHO KPEeAUTHOM PU3NKYy W 3aLUTUTA Ofi KPEAMTHOT PU3NKA BpwK ce
Npeaysumak-em oapefeHnx Mepa 1 akTMBHOCTM Ha HUBOY [lpylwTea. PykoBoacTso ogpefyje u
npaTi M3NOXeHOCT KpeANTHOM pU3NKY KOHTUHyupaHo. KpegutHe npoueHe ce Bplue 3a cse
KyriLe Koju 3axTeBajy KpeauTupawe, OOHOCHO nnaharwe o6aBesa ca OANOXEHUM pokom. Ha
OCHoBy GoHWTeTa Kynua oapefuje ce U3HOC MaKCUMarnHe KPeAUTHE U3NOXKEHOCTU U UCTK ce
npeuusnpa y roguilkem yrosopy o npoaaju. MI3HOC MakcumarnHe KpeauTHE W3NOXEHOCTU
peBuaunpa ce Hajmame jeqHOM roguLLIkbE.

Ha pa+ 31.12.2019.roanHe [pyLuteo pacnonaxe roTOBUHOM M FOTOBUHCKUM €KBUBANEHTUHA y
YKYNHOM usHocy of xurbage PC[] 108.902.
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‘ WCTEKNA BANYTA

| HAMB YHYNHO HUIE YKYNHO

| MPEKO90 JAHA | 60090 JAHA | 304060 BAHA | /030 JAHA YRYNHO | UCTEKTABANYTA

JLOMARU kYL 46,737,410.06]  29,414915.25|  48,338,667.92| 144,809,716.00, 269,300,709.23| 393,950,833.38) 663,251,542.61

IMHO KYnLW 5888,502.95|  1,174,305.22  3,149,699.63| 12,711,915.74| 22,924,42354)  43,305,276.04|  66,229,699.58
52,625,913.01  30,589,220.47  51,488,367.55 "157,521,631.74 292,225,132.77 437,256,109.42 729,481,242.19

- HanomeHa: notpaxusara og kynala KopuroBaHa Cy 3a UCNpaBKy BPEAHOCTH

Ynpaerbare pusukom kanumana

Linre ynpasreara pusmkom kanutana je obesbefuBarbe Takee CTPYKType Kanutana koja he
Apywrtsy o06e3beanTn CUTYpHOCT y NOCNOBaky, NUKBUMAOHOCT W COMBEHTHOCT. Mopea
CONCTBEHOT KanuTana Koju ce cacToju OA OCHOBHOI KanuTana, pesepsu U akyMynupaHor
Aobutka Jpywteo kopucTtu 1 Tyha cpeacTtea y Buay 4yropoqHUX KpeauTa.

Mokasaterbn 3apyxeHocTu [pywtsa (puUsuk kanutan) ca crawem Ha Kpajy roauHe cy

cnepehu:

YKynna 3aayKeHocT

F'oOTOBHHA U TOTOBHHCKM €KBHBAIEHT

Hero 3aayxeHocT

Kanurtan

YKynaH kanurtaa

Iloxasare/b 3aayKeHOCTH

y 000 PCJ]
2019 2018
683,905 893,877
108,902 185,041
575,003 708,836
1.247.706 1.179.274
—

1,822,709

31,55%

UH®OPMALNJA O ALUTUTHN XNBOTHE CPEUHE

HpywTBo nowrtyje:
— HauMOHarnHy cTparterujy ynpaeroatba oTnagom

— ynpas/bakw€ 0TNagom u u3selltaBamwe O KpeTaky oTnaga
- CMamweH-e KOMyHanHor otnaga

- capaf]yje ca VIHCﬂeKLlVIjOM 3a ynpasrbare oTnagoM U 3a 3alUTUTY XUBOTHE CpeauHe
- nnaha nponucaHe eKonoLliKe Takce
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ApywTso BpWK AUCTPUDBYLMjy OTNada NPeKo NMULIEHLMPaHNX U perucTposaHux Oneparepa,

ynaxe y ogrosapajyhe obByke 3anocneHux y Be3u ca ynpaerbawe OTNafoM M 3aluTUTOM
XXUBOTHE CpeamHe..

OYEKNUBAHU PA3BOJ APYLITBA Y HAPELJHOM [MEPUOAY, MOCIIOBHE MNOJINTUKE
APYUITBA

Y nocnosHoj 2019. rognHn [pyliTBO HUje MMano 3HAYajHUjUX WHBECTULMOHMX ynaramwa,
“3y3eB HEOMNXO4HWUX ynarata 3a ofpXaBare KOHTUHyUTETa npoueca paga y cknagy ca
YIP.

YMMP wncy npeasuhena seha nHBeCTUUMOHa ynaratka 3a nepuog Tpajara YIMP.

MocnosHe nonutuke 3a 2020.roanHy ce apxe cmepHuua us YMMP-a, y3 ycknafueawe ca
Tekyhm ycrnosnma nocnosara U NpOMEHama Ha TPXULLITY.

MNnas npepgsuha pa “Y1Ba Cunocu” a.n. KoBuH, y3 HacTaBak obaBrbawa NOCNOBHE
AenatHOCTW, reHepuLle HoBYaHe TOKOBe U3 nocrosama Koju he 6uT JOBOrbHU 3a Hamupere
nosepunaua y HapegHom nepuoay. ,Ytea Cunocu’a.n. KoBuH je y nocnoBHOM nnaHy 3a
2020.ropuHu nnanvpana ykynad npuxog on PC[ 4.439.889.242,61 nponssoary v npoaajy
KonuniunHe of 92.004 ToHa .

lnaHupaHo je noseharwe obuma npomssoawe NpPoM3Boaa , Kao U 0BUM NpyXara YCryxHe
npounsBoame. ~

Oenawhenu npouenuters Deloitte d.o.o0. Beorpag je 2019.roauHe oTkasao yrosop y Besu ca
npoHanaxewem crpatewkor naptHepa, a Onbop nosepunaua u HapsopHu opbop cy 3a
HacTaBaK akTUBHOCTU Ha NPOHanaxeky CTPaTeLLKOr NnapTHepa Kaz ce 3a TO CTEKHY YCIOoBW.

BA)KHMJM [10CJIOBHU OOrABAJU KOJU CY HACTYIUIIN HAKOH 3ABPLIETKA
NOCJ/1IOBHE 2019. TOANHE

forahaj koju he Hajsuie yTuLaTV Ha nocnosake [lpyluTBa HAKOH U3BELTAjHOr nepuoaa je
nopemehaj npuepefe Ha rnobanHom HUBOY, ycnea naHaemuje 36or nojase supyca COVID-
19, a nocebHo ycnepn ysoferwa BaHpeaHor ctawa y Penybnuum Cpbuju, wro ce oapxasa u
Ha nocrnosarwe W Ha npuxodosare [lpywiTBa y YCNoB#MA BaHPEAHOr CTawa, uuje je
nocrneguue y oBOM TpeHyTKy Hemoryhe npeasupetv. MeHnaumeHT [pywTsa Hactoju pna
(yHKuMoHUCcae [lpywTBa npunaroguM  nponucuMa M peaniHUM  OKOMHOCTUMA W
mMoryhHoCTUMa 3a pag v NOrUCTUKY.

PykoBoacTso [pyLiTBa je npeyseno mepe y LUurby NpeBasunaxea HacTanux HeraTuBHVX
TpeHAoBa y nocnosaky v npoueksyje Aa he ce Ha OCHOBY Npeay3eTux Mepa oapxaTu
KOHTUHYUTET y nocnosaky [ipywra y 6yayhem nepuogy.

HApywtBo je HakoH yBoRjewa BaHpegHOr CTara AOHENO HW3 Mepa W YTBPAWNO HOBE
npoueaype paga y uwrby 3awTute n 6es3befHocTU 3apaBrba Ha pagy 3anocneHnx u Tpehnx
fvua, Kao u opraHusoBawe CMeHckor paga. Kao wro je obenogaweHo, Ha OCHOBY
npepyseTyx Mepa [pylwTBO je HeOMeTaHO HacTaBWiO CBOje MNOCroBawe W cMarpa Aa
pacnonaxe [OBOJbHUM KONMMYMHama 3anuxa pobe u pesepBHUX OENOBa, paau oApKasBaka
NOCNOBHUX aKTUBHOCTU 1 cHabaesama TpxuwTa 3a notpebe noctojehux n Gyayhux kynaua.
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Takofe, pykosoactso [pywTtBa cmatpa ga he y Hajsehoj mepu 6utn y cutyaumjn pa
peanusyje ycBojeHu notnosHu nnaH 3a 2020.roauHy kao v aa he pacnonoxusBa HoBYaHa
cpeacTsa OUTU NOBOSbHA 3a OApXaBake afeKBaTHOr HUBOA NUKBUAHOCTM.

3ABUCHA AIPYLLITBA U OrPAHLIN

,YTBa Cunocu® a.d. KoBuH je ocHoBana ,CunouH* a.0.0. KoBuH ca 100% ocHuBauKor yrnora.
OBo ApyWwTBO NOCTOjU MPBEHCTBEHO paawn Opure 0 3anocrneHWMma Koju MMajy 34paBCTBEHUX
npobriema v 13 TOr pasnora sanolwrbasa suwe of 50% nuua ca wueanupuTeTom. Y 2019.
roovHu npusepegHo apywrtso Cunoud goo KoBuH je ocTBapwuno yKymaH npuxog of pcA
112.595.069.84 n HeTo pobut y nsHocy og PC/[ 6.627.399,62.

Opywrtso je y 2019. roa. og MuHucTapcTBa 3a paj 3anowrbasake W couujanHy NOnuTUKY
pobuno 6ecnospatHa cpeactesa y u3Hocy op PCL 6.553.651,00 koja cy uckopuwheHa 3a
HabaBky o6pTHUX cpeacTtasa i opreme. Y 2020. roavHu ce nnaHupa yKynaH npuxog y U3Hocy
og PCI 117.060.000,00 Y oBoj roguHu ,CunonH‘n.0.0 he HactaBuTU ca y4eCTBOBAHEM Y
Aoneny HOBUX cpeacTasa Mo jaBHOM nosuey, koja he ako byay poperseHa, 6UTK ynoxeHa y
cpeacTea 3a noborblwakbe ycrnosa paja 3anocneHnx ocoba ca uHeanuauteTom u noseharwe
obuma npounssoare 1 npoaaje.

[pyro 3aBuCHO ApyLTBO Koje je ocHoBana , YTBa Cunocu” a.a. KosuH, ca 100% ocHueaukor
ynora, je ,[laxon YTBa“ a.0.0. AnekcuHau,. ,Jaxon YTBa“ A.0.0. AnekcuHay je y 2019. rogunm
0CTBapuno ykynaH npuxopg y usHocy og PC[ 990.678.598,06 n HeTto gobut y usHocy og PC[]
50.803.876,32 . [pywTtBo je y nocnoeHoj 2019.roguHu ocTBapuno NpoU3BOAHY Y YKYMNHO]
konuinHn  9.614 ToHa opf koje je 8.684 ToHa npoussepeHux npoussoga u 930 ToHa
npyxexux ycnyra. OcteapeHa je npogaja npounssoga, pobe v ycnyra y yKynHOj KOMWUYWHU Of
11.103 ToHa. [ipyLUTBO je NpeTeXHn U3BO3HWK U Of YKYMHOr npuxoaa Koju je octeapeH y 2019,
roguHy 72,20 % ce ogHocu Ha u3Bos. [Jaxon YTBa 4.0.0. AnekcuHau je nocnosasno yCneLuHo,
y4BpPCTUNO MO3NLMJy Ha AOCafallmbuM U NPOLUMPUIIO MPUCYTHOCT HA HOBUM WHOCTPAHUM
TPXULLTUMA , @ TUME U OfpXKarno CcTaTyc NpeTexHor n3eosHuka. ,Jaxon YTea“ 4.0.0. nnaHupa
Aa 'y 2020. roguHn ocTtBapu ykynaH npwuxog oa PC[ 943.589.800,00 npopajy conctseHux u

Tyhux npounssona y konudunm og 8.730 T, Kao u Aa 3agp>K1 HABO NPOU3BOAHE Y KOMUYUHMN U3
NPEeTXo4HOr nepuoaa.

Y1Ba Cunocu Af] je ocHueauy orpaHka Ytea Cunocu Al KoBuH - orpaHak pecrtopaH aomahe
Kyxurse YTBa KoBvH uvja je wudpa genatHoct 5610 - [JgnatHOCT pectopaHa U NOKPEeTHWUX
yroctuterbckux objekara, pectopaH ce 6aBv NpunpemMoM xpaHe 3a 3anocrieHe u Tpeha nuua.
YkynaH npuxog orpaska 3a nocnosHy 2019. roamHy usHocu PC[] 28.326.592,53.

AKTUBHOCTU APYUITBA HA 10JbY UICTPAXUBAHA U PA3BOJA

YtBa Cunocu a.a. KosuH je y 2019. roaHn Hactasuna ca passojem npojekra 3a ysohewe
LIE 3Haka, npema 3axteBuma ctaHgapga EH 1090. [pywtso je TakoRe y npouecy
npojekToBatba HOBOI CUCTEMA 3alUTUTHE NMyTHE orpaje npema EH 1317

OpywTtso je Tokom 2019. roavHe u3BpwMno pecepTudukaumjy Cuctema 3a ynpaerbawe
ksanutetom EH NCO 9001:2015.

Tokom 2019. roauHe [pyLITBO je ogpxano BanuagHocT cnegehux ceptrdukara:
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- TUV NORD ceptudukar npema EN 1SO 9001:2015 3a cuctem ynpaerbawa
KkBanuteTomM

- TUV THURINGEN ceptudukar 3a CE 3Hak npema DIN EN 10219-1:2006 3a
XnagHo obnukoBaHe LLaBHe UeBu

- TUV THURINGEN ceptucmkat 3a CE sHak npema EN 1090-1:2012 3a uspaay
YennYHUX KOHCTPYKUMja, nsBpluHa knaca EXC 3

- TOV THURINGEN cepTudukar 3a saBapusare npema EN 1090-2 3a nsspLuHy knacy
EXC3

~ TUV RHEINLAND cepTtucukar npema DIN EN ISO 3834 - 2 3a usBohetwe
3aBapuBaqkux paposa

- ASCQUER ceptudukar 3a CE 3Hak npema EN 1317-5:2007+A2:2012 3a cucTem
3alTnUTHE nyTHe orpage H1W5 tun B

- ASCQUER ceptudukar 3sa CE sHak npema EN 1317-5:2007+A2:2012 a cuctem
3awTUTHe nyTHe orpage H2W4 tip B

~ ASCQUER ceptudmkar za CE 3Hak npema EN 1317-5:2007+A2:2012 za cuctem
3awTnTHe nyTHe orpage N2W4 tip A

AdpywTeo uma 3a unre aa oapxv u noseha obum u edmKacHOCT nocnoesawa, ga ce

TPXKUWHO OApXn 1 acupmuiie Kpos yHanpehewe nocrnoBHux npoueca. IyT ocTBapersa
Uureesa ctanHo yHanpehewe Cuctema ynpaerbama kBanutetom npema EH MUCO 9001:2015.

[TIPETTIELQ] TPABUJIA KOPITOPATUBHOI YIPAB/LAHA:

ytBa Cunocu a.n.KouH Kao jaBHO APyWTBO je U cknagy ca 4naHoM 368. 3akoHa o
npvBpeaHMM  ApyuwiTBMMA JOHENa W u3jaBrbyje [a  npumetbyje conctBeHn Kopekc
KopnopaTusHOr ynpasrbata. Kogeke npeacrasrba AONyHy NpaBuna cagpxaHux y 3akoxy u
Cratyty [lpywrsa y cknagy ca kojuma Tpeba fga ce noHaluajy HOcvoum KoprnopaTtuBHor
ynpasrbaka [pywitea 1 yctpojaBa NOCNOBHY €TUKY [pyLuTBa.

Kopeke ycnoctasrba npuHuune kopropaTBHE Npakce U OPraHM3aunoHe KyRType Y cknagy
ca Kojuma ce noHawajy HOCMOLN KOpMOpaTUBHOT yNpaerbaka [IpyLTea, a HAapoYUTo Y BE3u
ca npaBuma akuuoHapa [lpywTsa, OKBMPUMA W HauMHOM AenoBaksa opraHa [pywTsa,
BpLIeHeM Haasopa, kao U jaBHolwhy 1 TpaHcnapeHTHolwhy nocrosaka JpywTea.

OcHoBHu unrb Kogekca kopriopaTuBHOr ynpasrbawa [pywTea je yBohewe [o6pux
nocnoBHUX obuuaja ¥ ycnocTaerbame BUCOKUX CTaHAapaa Yy AOMEHY KOpnopaTWBHOF
ynpasrbama, Koju Tpeba fa omoryhe paBHOTEXY yTuUA@ja HOCMnaua KopnopaTUBHOT
ynpaerbatba ApYLWITBa, KOH3UCTEHTHOCT CMCTEMa KOHTPONe U jayare NoBepea akuvoHapa,
WHBECTMTOpA, Kao 1 [pyruxX 3avHTEepecoBaHUX CTpaHa, a cBe Yy uurby obesbehera
AYTropoYHOr 1 oapXxuBor passoja [pyLuTea. )

“Y1Ba Cunocn” a.n. KoBuH obesbefyje KOHCTaHTaH passoj cuCTEMA KOPMOPATUBHOT
ynpaerbata n yHanpeheta cagpxude Kopekca kpos noborbluakse NocnoBawa, passoj
pact [lpywrBa Ha Ao6pobut akuuoHapa, Aa ce kopuwhewe pecypca [pyluTea Y4nH
eUKacHWjUM 1 fa ce yYBpCTU NOBEPEH-Ee Yy nocrnosawe u pag ,YTBa Cunocu” a.n. KosuH.
Hansophu onbop apywitea nssewwtaBa CkynuTUHY akUMoHapa Ha CBakoj PefOBHO] CEHULM O
Npakcama KopnopaTuBHOr ynpaBrbaka Koje APYLUTBO NpuMeksyje y cknagy ca Kogekcom, o
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ycknafieHocTu opraHmsauuje u penosawa [pywrsa.Oapegbama CraTyta WU3BpLUEHO je
MOTNYHO U jacHO pasrpaHuuerse Aenokpyra nocriosa HaasopHor on6opa, WsepwHor onbopa
AVpeKTopa Yy ofHOCY Ha Aenokpyr nocnosa CKynwTUHE akumoHapa, reHepanHor gupekropa
HApywrea u Tena koja obpasyjy opraHu ynpassbarwa [dpywsa.

Y Toky 2019.roguHe “YtBa Cunocn” a.n. KoBuH je mowToBana v npumerwusana Kogekc
KOOpnopaTuBHOr ynpasrbatba, Kako Y O4HOCY NnpemMa akuvMoHapuma, NOCHOBHUM NapTHepuma
W opraHuma pesusuvje Tako U y mefycoBHMM ofHocMMma opraHa ApywTea, MeHayuMeHTa u
3anocCneHunx, pafu ocTeapeta NocroBHUX NNaHoBa U MUCKje N BU3Mje ApywwTBa. [pyLWwTBo je
npumetbyjyhu Kogekc kopnopaTuBHOr ynpasrbaka, HapouuTo y BE3N ca NpasuMa akuyMoHapa,
y NOTNYHOCTU noLutosano nocrojehy nerucnartumsy.

NnoAAUNn O CTEYEHUM COICTBEHUM AKLUNJAMA

Y noptpesby Apywrea je  37.814 komaga CONCTBEHUX aKuuja HOMUHanHe BpeaHocTn PCJ
2.580,00 AuHapa no akumju U ykynHe HomuHanHe BpeaHoctn PC[] 97.560 xurbaga, o unjem
he oTyhetby Unu NoHULWITEY HAANEXHW OpraH AOHETU OANYKY Yy cknaay ca 3aKkoHOM.
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